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thinkers. Americans of Henry Wallace's school are bent on
assisting the industrialization more especially of India, China
and Latin America. The bolder of them wish to control overseas
investment and to canalize it into such channels as this. They
would create a long-term international investment board on
which borrowing as well as lending States would be represented.
This would offer some guarantee that investment should not
be used in weak countries as an instrument of political pressure
or penetration.

Socialists may be able to carry this idea further. If loan
capital at fixed interest rates and possibly with a State guarantee
can be provided in this way, could it be used to finance socialized
or disinterested undertakings in the dependent empire? These
might include the generation of electric power, the types' of
light and processing industry already mentioned, mines and
finally trading corporations. These latter, collecting and export-
ing the agricultural produce of the peasants and importing
manufactured wares in return, might be of immense benefit by
delivering the natives from exploitation by dealers and middle-
men, and assuring to them the advantages of large-scale organi-
zation. It should be provided that these corporations should
enlist and train Africans, who would be eligible for the highest
posts. An advisory board should represent the interests of the
populations affected. Any profits made by these concerns should
be spent in die colonies on projects of development or on health
and education. The same provisions should apply to any mines
or industries that may be socialized or run as public utilities.
Several forms of organization are conceivable; only the old-
world bureaucratic pattern need be ruled out.

Socialists will take a generous view of the terms that should
govern the supply of machines and equipment to these colonies.
It is a paramount aim of our policy to level up their standards
towards our own. Our own existence will be the richer and our
prosperity the greater, when they are well-equipped, healthy
and well-educated. It is reasonable, therefore, that we should
use our revenues for these purposes without reckoning on